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Key Results (February 2021)

1.) The majority of agency mortgages in forbearance are delinquent.
2.) However, a number of delinquent agency mortgages are not in forbearance.

3.) Among delinquent agency loans, the likelihood of being in forbearance
increases with the severity of delinquency.
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Performance of Agency Mortgages In Forbearance (Februarv 2021)
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Sources: Urban Institute calculations of data from Fannie Mae, Freddie Mac, and Ginnie Mae.
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Key Results (February 2021)

=  We calculate 615,118 GSE mortgages in forbearance of which 508,723 are at some stage of delinquency.
But 217,705 GSE mortgages are delinquent and not in forbearance

The majority of delinquent mortgages not in forbearance are also not in a workout plan - Of the 217,705
mortgages delinquent and not in forbearance, 205,500 are delinquent and not in a workout plan while 12,205 are
delinquent but in a workout plan (e.g., repayment plan, trial period plan, or other workout plan).

The share of borrowers that are 90+ days delinquent and not in a forbearance or workout plan is very low -
Of the number of borrowers that are 90+ days delinquent, 5 percent of 90+ day delinquent loans (24,608) are not
in forbearance and not in a workout plan. Meanwhile, 93 percent are in forbearance and an additional 2 percent
are not in forbearance but in a workout plan.

= We calculate 683,430 Ginnie Mae mortgages in forbearance of which 597,109 are at some stage of
delinquency. But 478,725 Ginnie Mae mortgages are delinquent and not in forbearance.

A smaller share of 90+ day delinquent loans are not in forbearance - Of the number of borrowers that are 90+

days delinquent, 33 percent are not in forbearance (216,564) but 68 percent are in forbearance (percentages do not
sum to 100 due to rounding).

Workout plan fields are provided by Ginnie Mae, but they are not yet populated.

» A larger proportion of 90+ day delinquent GSE loans are in forbearance (93 percent v. 70 percent for Ginnie
Mae).

Sources: Urban Institute calculations of data from Fannie Mae, Freddie Mac, and Ginnie Mae.
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Forbearance Status of GSE Mortgage
Loans by Performance (February
2021)

= The likelihood of a delinquent
mortgage being in forbearance
increases with the severity of
delinquency.

= |[n contrast, the likelihood of a
delinquent loan not being in
forbearance or in a workout plan
decreases with the severity of
delinquency.

= The likelihood of a delinquent loan
being in a workout plan increases
with delinquency, but is a small share
of loans at any stage of delinquency
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Sources: Urban Institute calculations of data from Fannie Mae, Freddie Mac, and Ginnie Mae.



Forbearance Status of Ginnie Mae
Mortgage Loans by Performance
(February 2021)

= The likelihood of a delinquent
mortgage being in forbearance
increases with the severity of
delinquency.

= In contrast, the likelihood of a
delinquent loan not being in
forbearance or in a workout plan
decreases with the severity of
delinquency (we do not yet have data
on Ginnie Mae workout plans).

= Across Ginnie Mae, current and one-
month delinquent loans are more
likely to be in forbearance relative to
GSE loans, but two and three-plus
months delinquent loans are less
likely to be in forbearance.

- URBAN -INSTITUTE -

100.0%

80.0%

60.0%

40.0%

20.0%

0.0%

M In Forbearance Not in Forbearance

Current 1-month 2-months 3-months or more
delinquent delinquent delinquent

Sources: Urban Institute calculations of data from Fannie Mae, Freddie Mac, and Ginnie Mae.



Stay connected to our research

= Subscribe to our bi-monthly Newsletter or email blast:
Email cyoung@urban.org or go to our web page, scroll

down and sign-up.

= Download our monthly Housing Finance at-a-glance

Chartbooks
= Follow me on Twitter:

= Contact me by e-mail:

= Check the Housing Finance Policy Center website

@mneal econ

mneal@urban.org

regularly: www.urban.org/center/hfpc
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